
For Quarter 1 - 2019 (forward looking):

Weighted Average Yield to Maturity 2.14%

Weighted Average Maturity, Assuming No Calls .9 Years

Benchmarks (12-month Moving average):

2 Year US Treasury (Constant Maturity) 2.59%

LGIP 2.15%

B of A/ML 1-3 Year US Treasury & Agency Bond Index 2.59%
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 Investment Rates and balances as of March 31, 2019: 

DESCRIPTION RATE 
WA State Treasurer LGIP 2.52% 
Umpqua Bank 2.35% 
US Treasury, 3 month 2.42% 
US Treasury, 6 month 2.43% 
US Treasury, 1 year 2.40% 
US Treasury, 2 year 2.27% 
US Treasury, 3 year 2.22% 
US Treasury, 4 year 
US Treasury, 5 year 

2.23% 
2.24% 

       

County Investment in ICTIP       62%  $   79,480,962 

Junior Taxing Districts’ Investment in ICTIP    38%  $   48,759,290 

   Island County Treasurer’s Investment Pool  $ 128,240,252 

Junior Taxing Districts’ Investment in Umpqua Bank   $           35,000 

Total Investments Managed by the Treasurer    $ 128,275,252 

 

 Cash Held for Daily Needs: 

Key Bank         $     6,272,967 

Whidbey Island Bank       $     3,108,242 

Total Cash Balances       $     9,381,209 

 

 Investment earning rates as of March 31 declined compared to February’s rates for 

maturities longer than 6 months.  The graph shows this decline.  At this time, 45% of the 

pool is liquid and 63% is < 1 year maturity. 

 

 As of March 31, the 2019 levies for Current Expense, Roads, and Conservation Futures 

were 8% collected.  This is consistent with prior years’ collection rates.   

 Foreclosure Update – 2019 Foreclosure proceedings began with 148 properties subject 

to foreclosure for 2016 and prior; as of March 31, the number outstanding was 101.   

 

 Supplement Update – 313 supplements were processed in March; the backlog is 2.   

 

 The number of REET affidavits processed in March was 332 compared to 257 in February 

and 381 in March 2018.  The County’s portion of excise revenue was $272,178 in March, 

on sales of $74 MM.   This REET activity resulted in Island County YTD excise revenue of 

$124,384 less than for the same period in 2018, and $94,660 less than in 2017. See chart 

for annual comparisons of the month of March, 2013 - 2019. 


